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I.    REGIONAL  SUMMARY 
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•     Systemwide  ridership  for  March  of  45.2  million  was  1.7  million  or  2.4%  higher 
than  budget,  and  0.6  million  or  1.2%  higher  than  March  of  1996. 
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•  The  CTA's  year-to-date  ridership  of  102.2  million  was  favorable  to  budget  by  1.3 
million  or  1.3%.  Metra's  ridership  of  17.6  million  was  down  0.3  million  or  1.6% 
unfavorable  to  budget,  and  Pace's  ridership  of  9.1  million  was  0.6  million  or  6.1% 
unfavorable  to  budget.  Regional  ridership  of  128.9  million  was  0.4  million  or  0.4% 
favorable  to  budget. 
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•  Preliminary  sales  tax  results  for  March  of  $44.0  million  were  $0.4  million  or 
1.1%  favorable  to  budget.  This  was  the  first  month  this  year  where  actual 
results  exceeded  budget. 


RTA  March  YTD  Sales  Tax 
(in  m  illions) 


1996  Actual 


1997  Budget 


1997 
Prelim  inary 


•     March  year-to-date  results  of  $121.9  million  were  $2.4  million  or  1.9%  lower 
than  budget  because  of  poor  January  and  February  results. 


•     March  year-to-date  results  were  $1.6  million  or  1.4%  higher  than  1996. 


Regional  Transportation  Authority  Financial  Results 


Service  Board  Monthly  Budget  Operations  Funding  Variance 

Actual  vs  Budget  (in  millions) 


Po5itive=Fivorable 


0.5 


-O.S 


•  The  Service  Boards  had  a  combined  favorable  budget  operations  funding  variance  of 
S0.7  million  in  March.  The  CTA's  and  Pace's  operations  funding  variances  were  $0.7 
million  and  $0.5  million  favorable,  respectively.  Metra  was  unfavorable  by  $0.5  million. 


Service  Board  YTD  Budget  Operations  Funding  Variance 

Actual  vs  Budget  (in  millions) 
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•  The  Service  Boards  had  a  combined  favorable  budget  operations  funding  variance  of 
$4.1  million  through  March. 

•  The  CTA's  operations  funding  was  $2.2  million  favorable  to  budget.  A  favorable 
variance  in  revenues  of  $2.2  million  caused  the  positive  budget  variance. 

•  Metra's  operations  funding  was  SOJ  million  favorable  to  budget  E.xpenses  were  lower 
than  budget  by  $0.9  million,  which  offset  the  unfavorable  revenue  performance  of  $0.6 
million. 

•  Pace's  operations  funding  was  $1.6  million  favorable  to  budget.  Expenses  were  lower 
than  budget  by  $1.9  million,  but  revenues  were  unfavorable  by  $0.3  million. 
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•     The  regional  recovery  ratio  of  47.1%  in  March  was  0,8  points  higher  than 
budget,  but  0.3  points  lower  than  1996. 
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•  The  year-to-date  regional  recovery  ratio  of  44.4%  was  1.0  point  higher  than 
budget. 

•  CTA  and  Pace  had  recovery  ratios  that  were  favorable  to  budget,  while  Metra's 
recovery  ratio  was  on  budget. 


n.    FINANCIAL  RESULTS 

by  Service  Board 


m 


Chicago  Transit  Authority 


CTA  March  Ridership  and  Average  Fare 

(in  millions) 
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•  March's  ridership  of  36.2  million  was  1.2 
million  higher  than  budget. 


1996Amiy  I99TBUi^  I997Acturi 

•  YTD  ridership  of  102.2  million  was  1.3 
million  or  1.3%  higher  than  budget,  but  1.6 
million  or  1.5%  lower  than  last  year.  Bus 
ridership  was  4.8%)  lower  than  last  year,  but 
rail  ridership  was  1.0%  higher.  The  opening 
of  the  Green  Line  midway  through  1996 
positively  affected  rail  ridership  and 
negatively  affected  bus  ridership. 
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•  March's  average  fare  of  82.50  was  10  lower 
than  budget,  but  over  10  higher  than  last  year. 
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•  YTD  average  fare  of  84.50  was  10  and  2.50 
higher  than  budget  and  prior  year, 
respectively. 


CTA  March  Revenues  and  Expenses 

(in  millions) 
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.  March's  revenue  of  $31.0  million  was 
favorable  to  budget  by  $0.5  million  because 
of  higher  farebox  revenues. 
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.  YTD  revenue  of  $90.2  million  was  $2.2 
million  favorable  to  budget  because  of 
farebox  revenues.  Ridership  and  average  fare 
were  favorable  to  budget. 
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•  March's  operating  expenses  of  $65.9  million 
were  below  budget  by  $0.2  million.  A 
contractual  bonus  provision  was  paid  in 
January  1997  accounting  for  $15.8  million. 


tSKAdiiri  I997BiiBEl  iWMmi 

.  YTD  operating  expenses  of  $212.4  million 
were  equal  with  budget.  The  contractual 
bonus  provision  of  $15.8  million  in  January 
was  budgeted,  and  reflects  an  increase  over 
1996. 


CTA  March  Operations  Funding  and  Recovery  Ratio 

(in  millions) 
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•  March's  operations  funding  of  $34.9  million 
was  $0.7  million  favorable  to  budget.  The 
CTA  has  been  favorable  in  its  operations 
funding  each  month  this  year. 


.  YTD  operations  funding  of  $122.2  million 
was  $2.2  million  favorable  to  budget.  Higher 
labor  expense  was  the  main  reason  the  deficit 
exceeded  last  year  by  $17.5  million. 
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•  The  CTA's  recovery  ratio  of  47.0%  was  0.9 
points  favorable  to  budget  in  March.  The 
recovery  ratio  has  been  favorable  to  budget 
every  month  this  year. 
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.YTD  recovery  ratio  of  42.5%  was  1.0  point 
favorable  to  budget,  but  4.8  points 
unfavorable  to  last  year. 


Chicago  Transit  Autliority  Financial  Results 
Montli  and  YTD  Results  through  March  1997 

(in  millions) 


March  Results 

Variance 
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Actual 

Actual 

Budget 

versus  Budget 
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1997 

1997 

Revenue 

Farebox  Revenue 

$29.8 

S29.2 

$0.6 

Reduced-Fare  Reimbursement 

0.0 

0.0 

0.0 

Other  Revenue 
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(0,1) 

Total  Revenue 

$31.0 

S30.5 

$0.5 

ZsBsms. 

Labor 

$48.3 

$47.6 

($0.7) 

Material 

5.1 

5.6 

0.5 

Fuel 

1.2 

1.3 

0.1 

Power 

1.5 

2.1 

0.6 

Provision  for  Injury  and  Damages 

2.7 

2.7 

0.0 

Passenger  Security  Exemption 

0.0 

0.0 

0.0 

Purchase  of  Paratransit  Services 
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0.1 

All  Other 
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Total  Expense 

S65.9 
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$0.2 

Operations  Funding 

S34.9 
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$0.7 

Recovery  Ratio 

47.0% 

46.1% 

0.9  Dts 

Operating  Data 

Ridership 

36.2 
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1.2 

Vehicle  Miles 
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(0.1) 

Passenger  Per  Mile 
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YTD  throueh  March 
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Metra  March  Ridership  and  Average  Fare 

(in  millions) 
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.  Ridership  of  5.9  million  in  March  was  even 
with  budget. 
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.  YTD  ridership  of  17.6  million  was  down  0.3 
million  versus  budget.  Although  ridership  in 
total  was  up  over  last  year,  ridership  on  the 
UP- West  and  UP-Northwest  which  carries 
over  20%  of  the  Metra's  riders  was  down 
over  2%  from  1996  first  quarter  figures. 
Ridership  has  increased  on  most  Metra  Lines, 
but  lackluster  results  on  a  few  Lines  kept 
Metra  from  reaching  its  ridership  targets. 
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.  March's  average  fare  of  $2,281  was  2.70 
higher  than  budget. 
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.  The  YTD  average  fare  of  $2,289  was  4.U 
higher  than  budget.  The  ten-ride  ticket  has 
become  more  popular  increasing  7.7%  over 
last  year's  figures. 


Metra  March  Revenues  and  Expenses 

(in  millions) 


JnF«bMu-AprlVtayJinJiilAi«Sq)OctNavDcc 

•  March's  revenue  of  $16.2  million  was  $0.2 
million  favorable  to  budget. 


1996  Actual  1997  Budget  1997  Actual 

.  YTD  revenue  of  $47.3  million  was  $0.6 
million  unfavorable  to  budget.  Other  revenue 
was  $0.9  million  unfavorable  to  budget  due  to 
budget  to  actual  timing  differences. 
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•  March's  expenses  of  $32.7  million  were 
$0.7  million  unfavorable  to  budget. 


YTD  Expenses 
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.  YTD  expenses  of  $95.0  million  were  $0.9 
favorable  to  budget.  Operations  and 
Administration  expenses  posted  favorable 
budget  variances  year-to-date. 


10 


Metra  March  Operations  Funding  and  Recovery  Ratio 

(in  millions) 
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•  March's  operations  funding  of  $16.5  million 
was  $0.5  million  unfavorable  to  budget. 
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•  YTD  operations  funding  of  $47.7  million 
was  $0.3  million  favorable  to  budget. 
Favorable  expense  performance  allowed 
Metra  to  post  better  that  expected  operations 
funding  results  year-to-date. 
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•  March's  recovery  ratio  of  49.9%  was  0.5 
points  unfavorable  to  budget. 
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•  YTD  recovery  ratio  of  50.2%  was  even  with 
budget.  Lower  than  expected  expenses  were 
balanced  with  lower  than  expected  revenues 
to  match  the  budgeted  recovery  ratio  year-to- 
date. 


Metra  Financial  Results 
Month  and  YTD  Results  through  March  1997 

(in  millions) 


March  Results 

Variance 

favorable/ 

(unfavorable) 

Actual 

versus 

Actual 

Budget 

Budget 

1997 

1997 

1997 

Esxsasa 

Farebox  Revenue 

$13.4 

$13.3 

$0.1 

Reduced-Fare  Reimbursement 

0.0 

0.0 

0.0 

Other  Revenue 

2^ 

2J 

QJ. 

Total  Revenue 

$16.2 

$16.0 

$0.2 

£XS£I1S£ 

Operations 

$10.9 

$11.0 

$0.1 

Maintenance 

12.0 

11.7 

(0.3) 

Administration 

2.6 

3.0 

0.4 

Fuel/Power 

1.6 

1.7 

0.1 

Claims 

3.6 

2.7 

(0.9) 

All  Other 

2.0 

1.9 

(0.1) 

Total  Expense 

$32.7 

$32.0 

($9:7^ 

Operations  Funding 
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$16.0 

($0,5] 

Recovery  Ratio 
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50.4% 
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Operating  Data 

Ridership 

5.9 

5.9 

0.0 

Vehicle  Miles 

2.1 

2.1 

0.0 

Passenger  Per  Mile 
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YTD  throueh  March 
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36.7 

35.6 
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5.7 
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$95.0 

$95.9 

$47.7 
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17.6 

17.9 
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$1.4 
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0.1 
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$0.3 
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0.0 
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Pace  iMarch  Ridership  and  Average  Fare 

(in  millions) 
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•  March's  ridership  of  3.2  million  was  even 
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.  YTD  ridership  of  9.1  million  was  0.6  million 
lower  than  budget.  Pace's  fixed  route  service 
posted  lower  than  expected  ridership  volumes 
year-to-date. 
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•  March's  average  fare  of  79.60  was  0.10 
higher  than  budget. 


YTD  Average  Fare 


19HActiiri  19!7  Budget  1997ActHl 

•  YTD   average    fare   of  81.10    was    1.60 
favorable  to  budget. 
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Pace  March  Revenues  and  Expenses 

(in  millions) 
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•  March's  revenue  of  $3.3  million  was  $0.1 
million  favorable  to  budget. 
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.  YTD  revenue  of  $9.4  million  was  $0.3 
million  unfavorable  to  budget.  Lower  than 
expected  ridership  reduced  farebox  receipts 
year-to-date. 
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•  March's  expenses  of  $8.6  million  were  $0.4 
million  favorable  to  budget. 
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.  YTD  expenses  of  $25.1  million  were  $1.9 
million  favorable  to  budget.  All  cost 
categories,  excluding  fuel,  have  posted 
favorable  budget  variances  year-to-date. 
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Pace  iMarch  Operations  Funding  and  Recovery  Ratio 

(in  millions) 
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•  March's  operations  funding  of  $5.3  million 
was  $0.5  million  favorable  to  budget. 
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.  The  YTD  operations  funding  of  $15.7 
million  was  $1.6  million  favorable  to  budget. 
Favorable  expense  performance  in  all  cost 
categories,  excluding  fuel,  allowed  Pace  to 
post  better  than  expected  operations  funding 
results  year-to-year. 
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•  March's  recovery  ratio  of  38.4%  was  2.5 
points  favorable  to  budget. 


YTD  Rccovoy  Ratio  % 
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.  YTD  recovery  ratio  of  37.3%  was   1.4 
points  higher  than  budget. 
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Pace  Financial  Results 
Montli  and  YTD  Results  through  March  1997 

(in  millions) 


March  Results 

Variance 

favorable/ 

(unfavorable) 

Actual 

versus 

Actual 

Budget 

Budget 

W 

\997 

W7 

Revenue 

Farebox  Revenue 

$2.5 

$2.6 

($0.1) 

Reduced-Fare  Reimbursement 

O.l 

0.1 

0.0 

Other  Revenue 

QJ. 

QA 

02 

Total  Revenue 

S3.3 

S3.2 

$0.1 

£AI2£nS£ 

Operations 

$5.5 

$5.6 

$0.1 

Maintenance 

1.0 

1.2 

0.2 

Non- Vehicle  Maintenance 

0.1 

0.2 

0.1 

Fuel 

0.3 

0.2 

(0.1) 

Insurance  and  Claims 

0.4 

0.4 

0.0 

Administration 

1.3 

1.4 

o.l 

Total  Expense 

$8.6 

$9.0 

$0.4 

Operations  Funding 

$13 

$5.8 

$0.5 

Recovery  Ratio 

38.4% 

35.9% 

2.5  ots 

Operating  Data 

Ridership 

3.2 

3.2 

0.0 

Vehicle  Miles 

3.4 

3.1 

0.3 

Passenger  Per  Mile 

0.9 

1. 1 

(02) 

YTD  throuah  March 


Variance 

favorable/ 

(unfavorable) 

Actual 

versus 

Actual 

Budget 

Budget 

1997 

1997 

1997 

$7.4 

$7.7 

($0.3) 

0.4 

0.4 

0.0 

lA 

Lfi 

M 

$9.4  S9.7  ($0.3) 


S0.8 
0.3 
0.1 

(0.2) 
0.4 
0.S 


$15.9 

S16.7 

3.3 

3.6 

0.4 

0.5 

0.9 

0.7 

0.7 

1.1 

3.9 

4.4 

$25.1 

$27.0 

$15.7 

$17.3 

37.3% 


;5.9% 


9.1 

9.7 

9.3 

9.2 

1.0 

1.1 

$1.9 


$1.6 


1.4Dt 


(0.6) 
0.1 
(0.1) 
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m.    REFERENCE 


Mav  1997 


A  Publication  of  the  RTA  Finance  Department 


ECONOMIC  SNAPSHOT 


Retail  sales  slid  0.3%  in  April  from  the  month  before,  indicating  that  consumers  are  taking  a 
breather  after  shopping  at  a  breakneck  pace  earlier  this  year.  The  April  decline,  led  by  a  0.9% 
plunge  in  car  sales,  was  the  largest  in  10  months.  Eliminating  the  volatile  auto  sector  made  little 
difference:  Without  car  sales,  April  retail  sales  fell  0.1%  while  March  sales  inched  up  0.1%. 

The  Federal  Reserve,  apparently  convinced  that  the  economy  is  likely  to  slow  enough  on  its  own 
to  avoid  an  acceleration  of  inflation,  decided  to  leave  its  key  short-term  interest  rate  unchanged. 
The  decision  leaves  the  Federal  Reserve's  target  for  the  federal-funds  rate  at  5'/2%  and  continues 
Fed  Chairman  Alan  Greenspan's  experiment  with  an  economy  operating  at  an  unemployment 
rate  lower  than  the  inflation  fighters  at  the  central  bank  would  have  tolerated  just  a  few  years  ago 
without  raising  interest  rates. 

Builders  broke  ground  on  new  apartment  buildings  at  the  fastest  rate  in  seven  years,  pushing  new 
housing  construction  up  2.6%o  in  April.  The  increase  in  housing  starts,  to  seasonally  adjusted 
1,473,000  annual  rate,  follows  a  7.7%  plunge  in  starts  in  March.  The  monthly  figures  often 
swing  wildly,  but  the  underlying  trend  is  this:  While  construction  of  homes  and  apartments  has 
cooled  a  bit  from  last  year  when  the  housing  market  was  going  gangbusters,  it's  still  remarkably 
robust. 

The  Chicago  Federal  Reserve  district  bank  reported  that  the  economic  expansion  is  regaining 
some  of  the  momentum  lost  earlier  in  the  year.  Manufacturing  increased  despite  several  auto 
plants  idled  by  strikes.  Labor  markets  remain  tight,  but  there  is  no  sign  of  higher  wages. 

Just  when  it  looked  like  the  inflation  picture  couldn't  get  any  better-it  did.  Wholesale  prices  fell 
0.6%  in  April  from  the  previous  month,  following  a  0.1%  dip  in  March.  That  is  the  fourth 
consecutive  monthly  decline  and  the  biggest  drop  in  almost  four  years.  What  is  amazing  is  that 
the  economy  just  had  its  most  robust  quarter  in  a  decade-the  kind  of  momentum 
that  traditionally  leads  to  pricing  pressures  but  hasn't  so  far. 


Forecasts  for  second-quarter  gross  domestic  product  (GDP)  hover  around  an  inflation-adjusted 
annual  rate  of  2.2%  or  2.3%. 
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Ridership 
1992-1996  Actual,  1997  Budget 

(in  millions) 


RTA  199M997  Ridership 
(inniilioiB) 


1992        1993         1994         1995         1996        1997 

.  The  RTA's  annual  ridership  from  1992 
through  1996  declined  at  an  average  annual 
rate  of  2.9%.  However,  in  1996,  ridership 
increased  1.2  million  or  0.2%  over  1995.  The 
RTA's  1997  budgeted  ridership  is  538.5 
million,  which  is  3.1  million  or  0.6%  higher 
than  the  previous  year. 


500- 


493.9 


CTA 1992-1997  Ridership 
(in  millioiB) 


1992 


1993 


1994 


1995 


1996 


•  The  CTA's  annual  ridership  from  1992 
through  1996  declined  at  an  average  annual 
rate  of  3.6%.  However,  in  1996,  ridership 
increased  0.7  million  or  0.3%  over  1995.  Bus 
ridership  continued  its  decline,  falling  1.3%, 
but  rail  ridership  climbed  4%.  The  CTA  1997 
budget  reflects  no  growth  from  1996's  total. 


Mdn  199M997  Rkknhip 
(in  inllioiB) 

j«-96anraMr^wtii^flLl% 
72.0 
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1993 


1994 


1995 


1996 


1997 


•  Metra's  ridership  volume  has  stabilized 
around  70  million  four  of  the  last  five  years. 
Ridership  in  1996  climbed  0.2  million  over 
1995,  to  70.6  million,  reflecting  the  North 
Central  service  ridership  (excluded,  ridership 
remained  flat  with  1995  results).  Metra  has 
budgeted  ridership  to  reach  71.7  million  in 
1997,  a  1.6%  growth  over  1996. 


FtMxl99M997Ridenihip 
(in  nillians) 


1992 


1993 


1994 


1995 


1996 


•  Pace's  ridership  volume  decreased  1.2% 
between  1992  through  1996.  However,  1996 
ridership  of  37.5  million  increased  over  1995 
results  by  0.3  million.  Pace  plans  to  continue 
this  growth  to  45  million  riders  by  the  year 
2000  (Vision  2000).  For  Pace  to  achieve  its 
goal,  ridership  needs  to  grow  4.6%  per  year 
from  1996  to  the  year  2000.  The  1997 
budget  reflects  a  5.3%  growth  over  1996. 


18 


Operations  Funding 
1992-1996  Actual,  1997  Budget 

(in  millions) 


Total  Service  BaanJ  1992-1997  Operatxm  Funding 
(innillioiB) 
620  -  6ia6 

~~~^  ^~^  597.0 


CTA 199M997  OperadoiB  Fimdiiig 
(in  niUioiB) 
380^  3772 


9^96  annual 


600^ 
S80  4- 

560  + 


•  The  principal  RTA  expenditure  is  the 
funding  of  the  Service  Boards'  operations. 
Sales  tax,  Federal  Transit  Administration 
(FTA)  fiinds,  and  RTA  discretionary  funding 
represent  the  three  sources  of  public  funds 
from  the  RTA  to  the  Service  Boards.  1997 
funding  of  $610.6  million  represents  a  2.3% 
increase  over  the  1996  level.  The  annual 
compound  growth  rate  from  1992-1996  was 
2.4%. 


•  The  RTA  retains  15%  of  the  sales  tax  funds, 
and  passes  on  the  remainder  to  the  Service 
Boards.  Of  this  remaining  amount,  the  CTA 
receives  100%  from  Chicago  and  30%  from 
Suburban  Cook.  1997  funding  of  $377.2 
million  represents  a  1.3%  increase  over  the 
1996  level.  The  annual  compound  growth 
rate  from  1992-1996  was  1.2%. 


170. 


Metn  199M997  Operations  Funding 
(innailioiB) 


16&1 


1992 


1993        1994        1995        1996 


1997 


.  Metra  receives  55%  of  the  sales  tax  dollars 
from  Suburban  Cook  and  70%  of  the  sales  tax 
dollars  from  the  Collar  Counties.  1997 
funding  of  $166.1  million  increases  5.1% 
over  the  1996  level.  The  annual  compound 
growth  rate  from  1992-1996  was  4.4%. 


70^ 


65^ 


60  - 


Pwe  199M997  OpenoooB  Funding 
(innallion) 


1992 


1993 


1994        1995 


1996 


1997 


.  Pace  receives  15%  of  the  sales  tax  dollars 
from  Suburban  Cook  and  30%  of  the  sales 
tax  dollars  from  the  Collar  Counties.  1997 
funding  of  $67.3  million  increases  1.3%  over 
the  1996  level.  The  annual  compound 
growth  rate  fit)m  1992-1996  was  5.1%. 
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RIA^Statement  of  RpvPni,es  and  F^p^^i^jitajg^ 

1992-  1996  Actual.   1997  Budget 
(dollars  in  thousands) 


Revenues 

Sales  Tax 

Public  Transponation  Funds  (PTF) 
Federal  Operating  Assistance 
Additional  State  Assistance 
State  Reduced  Fare  Reimbursements 
Investment  Income  and  Other 
Total  Revenues 

Operating  Expenditures 

Operations  Funding 
Opcratmg  Grants/Sales  Tax  Interest 
State  Reduced  Fare  Reimbursements  to  Service  Boards 
RTA  Agency  Operating  Expenses 
Total  Operating  Expenditures 


1992 
Actual 

1993 
Actual 

1994 

Actual 

1995 
Actual 

1996 
Actual 

S445.89I 

5462,393 

$497,698 

$513,301 

$532,304 

109,843 

115,771 

124,002 

129,866 

133,044 

49,098 

49,319 

49,474 

43,128 

21,598 

6,017 

11.656 

22,647 

32,417 

35,677 

27,924 

23,410 

24,861 

22.520 

20,435 

10.744 

8.122 

5.117 

7.867 

8.126 

$649,517 

$670,674 

$723,799 

$749,099 

$751,184 

S542.554 

$568,441 

$575,967 

$584,794 

$597,017 

687 

599 

1,343 

1,878 

1,207 

27,924 

23,410 

24.861 

22,520 

20,435 

.11.281 

11.646 

12.191 

13.544 

13.294 

$582,746 

$604,096 

$614,362 

$622,736 

$631,953 

Funds  available  before  Debt  Service  &  Capital  Expenditures  $66,771  $66,578       $109,437 


$126,363         $119,231 


Debt  Service  and  Capiul  Expenditures 

Debt  Service 
RTA  Agency  Capital 
RTA  Funded  Cap  Program 
Metra  Designated  for  Capital 
RTA  Discretionary  Capital 

Total  Debt  Service  and  Capiul  Expenditures 

Revenues  less  Expenditures/(Deficit) 

Beginning  Fund  Balance 
Annual  Change  in  funds 
Ending  Fund  Balance 

Recovery  Ratio 

CTA 
Metra 
Pace 
Systemwide 


$29,005 

$35,734 

$54,839 

$74,500 

$70,537 

$77,200 

1,739 

2,927 

3,556 

6,271 

4.522 

7,237 

0 

0 

0 

11,000 

11.000 

11,000 

19,628 

17.315 

24,494 

25,227 

31.155 

26,896 

9.900 

11.585 

10.612 

7.772 

20.928 

10.942 

$60,272 

$67,561 

$93,501 

$124,770 

$138,142 

$133,275 

$6,499 

($983) 

$15,936 

$1,593 

($18,911) 

($3,638) 

33.133 

39,632 

38,649 

54.585 

56.178 

37,267 

6.499 

(983) 

15.936 

1.593 

(18.911) 

(3.638) 

39,632 

38.649 

54,585 

56.178 

37.267 

33,629 

52.6% 

51.9% 

53.0% 

52.7% 

52.3% 

52.3% 

57.4% 

56.9% 

57.8% 

55.6% 

56.4% 

55.0% 

36.3% 

36.4% 

36.3% 

36.1% 

36.0% 

36.1% 

53.0% 

52.1% 

52.7% 

52.1% 

52.1% 

51.5% 
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(1)  Regional  Transportation  Authority  Financial  Results 
Month  and  YTD  Results  through  March  1997 


March  Results 

YTD  throutrh  March 

Variance 

Variance 

favorable/ 

favorable/ 

(unfavorable) 

(unfavorable) 

Actual 

Actual 

Actual 

Budget 

versus  Budget 

Budget 

versus  Budget 

1997 

1997 

1997 

Actual  1997 

1997 

1997 

(2)  Sales  Tax 

$41.4 

$43.5 

($2.1) 

$122.1 

$124.3 

($2.2) 

Public  Transponation  Fund 

14.6 

14.2 

0.4 

36.7 

36.3 

0.4 

FTA  Operating 

0.0 

0.0 

0.0 

21.6 

21.6 

0.0 

Additional  State  Assistance 

3.0 

3.6 

(0.6) 

9.1 

10.8 

(1.7) 

State  Reduced  Fare  Reimbursements 

1.7 

1.7 

0.0 

5.0 

5.0 

0.0 

Investment  Income  and  Other 

0.5 

0.5 

0.0 

2.0 

1.6 

0.4 

ToUl  Revenue 

S61.2 

$63.5 

($2.3) 

$196.5 

$199.6 

(S3.n 

Operations  Funding 

$47.4 

$49.2 

$1.8 

$162.1 

$164.0 

$1.9 

Operating  Grants/Sales  Tax  Interest 

0.1 

0.1 

0.0 

0.4 

0.3 

(0.1) 

State  Reduced  Fare  Reimbursements 

1.7 

1.7 

0.0 

5.0 

5.0 

0.0 

RTA  Agency  Operating  Expenses 

1.1 

1.2 

0.1 

2.6 

3.8 

1.2 

Total  Operations  Funding 

$50.3 

$52.2 

$1.9 

$170.1 

$173.1 

$3.0 

Available  After  Funding 


$10.9 


$11.3 


($0.4) 


S26.4 


$26.5 


Debt  Service 
RTA  Agency  Capital 
RTA  Funded  Cap  Program 
Metra  Designated  for  Capital 
RTA  Discretionary  Capital 
Total  CapiUl/Debt 


$7.4 

$7.4 

$0.0 

$21.7 

$22.1 

$0.4 

0.0 

0.6 

0.6 

0.1 

0.7 

0.6 

0.0 

0.0 

0.0 

11.0 

11.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

10.9 

10.9 

0.0 

$7.4 

$8.0 

$0.6 

$43.7 

$44.7 

$1.0 

Reserve/(Dericit) 


$3.5 


$3.3 


$0.2 


($17.3)         ($18.2) 


Beginning  Fund  Balance  1997 

Change  to  Fund  Balance 
Ending  Fund  Balance 


$37.3 
(17.3) 


$20.0 


$37.3 

(18.2) 

$19.1 


Regional  Recovery  Ratio 


( 1 )  This  scneauie  summanzes  Agency  tna  Gencru  Fun<u. 

(2)  Monthly  sales  tax  reflects  60  day  lag. 


47.1% 


46.3% 
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0.8  pts. 


44.4% 


43.4% 


